"UsuUNWIWOY| ayosinap JIny Buniep.oysneseH a1sBiyoim aip
Buniepuemny 1qie|q uazyidsipels aip Jn4 :uabungaiyos
-1/, uablule Hw - uabiyeyosaq usysyiels we Juesabsul
UBUNWWOY| 1P UdWaY | 8Yo|am ‘usBunzieyosuig aip yois
ujauye 1pe1s usuabie Jap Ul UOIKENNS Jop W Uayol|Blap

»iluesabsul usunwwoy| alp any usbuniapioy
-sneJaH ual5)0Ib aip ‘Bunispuemnz Jap uagau
‘puls 1831|100\ @nau pun Bunuaisijeubig”
£91Pe1S spue|yosina( Jny usabuniepiojsnesoH
U21s611yoIM 1ISZIap 121p BIP PUIS SBYO|IAN

"1yab usbunBuipaquawiyey

us|euNWWOY Jop Buniassagiap auls Jne xoljg I Jop
-ueT Jopo pung ‘N3 ue 91pels Jap usbuniapio alp wn
$9 UUaM ‘Uaqo ZUEB yone uayals Uszueul{ pun UsUYopA
‘uonesBaju| Japjajsbun|pueH aiq ‘Buninepag ue yieis
[[oNPfe UsUNWIWIO 1P 4Ny 1E|IGOIN pun Bunuaisijenbiq
uswiay | alp usuuimab yola|Bnz "uagelny usyspusbuelp
119Z19p 91p UsZUBUYEUNWIWOY Jop Buniaipijosuoy aip pun

swinessBunuyop) usieqiyezaq Bunyeyos aip ‘usbuipyon|4
UoA uonesBalul aIp puls £T0g 1sqJoH uoA Bunbeljeg 4oy
-sBunline "'uassnui uispue usunwwoyf Iny usbunbuipaq
-Uswiyey aIp YoIs usuap Ul ‘uaydlaiag Yoeu pun ‘usplom
usuuIMaB Buninapag ue Uaiyer Juny UsISYORU USP Ul BIp
‘Usway | yoeu ‘uuesaBsul usunwiwoy Jny usabuniap.oy
-SneJaH ua||anpje usp ‘1pers ususbie Jep ul uaqebiny
ua3sBiyoIM [[aNPe Usp Yoeu plim 16e1ja5) "uues uspiam
1a1Beal ynesep pun Juuessa Biyezyniy usUNWIWOY USP ul
uaBuniapuelap HWep ‘uabeljulay JaIA 81peLS Jayosinap
J9gj0uB uidsiewlabing pun uauuLdsiewlabing(-1eqQ)
usp Misiueqin Jnyannsu| aYosinag sep 3931s Yyoluyer

‘ewayydo] uie

uazyds)pels alp anj Uaqia|q USZUBUL|BUNWWOY 31p Yony
‘uaqebyny uasBiyoim usp nz uiysayam yoopal 1oyab
uaBuiyon|4 uoa uonesBau| a1Q 1BH|IGON PUN USUYOAN
‘Bunuaisijenbiq usway | Jap uuimabsBuninapag usuia
1619z ‘uazydsipels Jap BunbBeiyag ayoijyel aip ‘(nya) 41
-slueqin Inj sINYISU| UBYOSINa( Sap Jajewoleg-go seq

uajelIold-usway | 81lapuelan abeljwnsalyer-niq Ja|j@npje 19q usuuau uazydsipels
al uuap J1ab1yoIMm 1e|IgoIA 9B1yeysyunynz pun
usuyop\ ‘BunuaisijenBiq - ewayido] Ja3em uabuijyon|4 UoA uonesbaju|

:abesywn-n}iq

ASiUeqIn JnyINYISU| SayosIneq ‘8T0Z Jerewoleg-go |[end

»ijwesabsul usunwwoy
alp 4n} usbuniapiojsnessH uaigolb
alp ‘Buniapuemnyz Jap usgau ‘puls
1E}1|IqOIN @nau pun Bunuaisijeyubig*

£IPBIS SpuEB|YosINaQ ny
uabBuniaplojsnesaH usisBiYoIMm
}19Z1ap 121p BIP puls SBYD|SAA

L10¢ 9T0C STO0C

%0
%0T
%02

%0€

%E9

%09
%0L

%08

810c¢
Joyouloleg-go

Jnsiuequn n
1Nlisu| seyosinag

EH

J93oWoleg-g0/ap NHP MMM
:BunBeuyag Inz uasA|euy 81a11aA PUN USUOIIEWLION| SIS}

ap'nyip@enpue|p ‘96T-TO06E OF 61+ ‘BNPUET Joeq
ap'nyip@®moqelb ‘812-T006E 0 B+ MOgesD ossng UQ
119)pwWoleg-gO Jauyiedyoaidsuy

"Jyo11dsIus JUSZ0Id Z9 UOA

a10nbawyeuia] usinb Jauie sem 161]1939q (USUOSISH SPUSIDILIBA|[9)S "MZJ]) USZ
-)uds)pe1s €T T Yols Uagey usuosiad ususpejabule €8T UOA ‘apinm 1ynjebyoinp
dewip 3sejeyul InsuIsBunyosioisBunuIs\ WoA £T0Z Joqop|O/lequisides wi
alp ‘BunBeijog usyosiuoys|e) UsAieIUSsEIdal Jauls Jne Ualaiseq assiugabig us)
-[onP{e a1 "uSsSe| NZ UapJam Jeqiyols ulap|ajsbun|pueH usjeunwwoy Ussisnlp
ul usBuniapuelsp Biiszyniy usbeld Jain UOA pueyue
-I91UN PUNCSBPUIBWISL) puUN -8)Pe1S UBYdsINag WOoA pun Belsipels usayosinag
WIOA PJIM BIS "UJBUYOMUIT 000'0S ge 91PBIS Usyosinap Jap Jaisiawabingiaqo
pun uauuuelsiewiabing(-1eqQ) Jep Bunbelyag eriynyebyoinp yoluyel G102
18s aula 1S (NQ) Y1ISIUBCN 404 SINJISU| UBYOSINa( Sap ,Jerewoleg-gO" seqd
Jajowoleg-gO wnz usuoljewloju|

|97 WNZ 38y pun 3zyN3s

8102 Jeniqa4 ‘ulieg

op NP MMM

0-TO06€E 0€ 67+ I2L
ullieg 6960T

GT-ET @gesisiowwiz
Hqwob >isiuequn any
IN}ISU| S8YosINeQg

Jlsiueqan any
IN}IsU| seyosinaQ

njije

"IYEM USPUBLILIOY JBP BUIBY | SapUspIayosius sje Bunials
-11exB1Qg a1p a1peIs|aNIN Jop uazyids)pels aip yone ualaiziy
-souBoud usBunisplosnesaysuoirelBaiu| usp UsgaN ‘pPIm
1z3eyosabule ewsay | ayosiyijodjeunwwoy| 91sbi3yoim sep
sle (M3 000°002 S!9 000"00T) USIPEISFOID UaIaUIap SNe
ue)bl1|I939g USp UOA alapuosaqsul BuniaisijeyBiq aip pual
-UBM ‘alyer Junj Uspuswiwioy Jap plajsbunipueH sepusyos
-119420| S|e 18Y|IQO|N USIPEISYOID Sne uszyidsipess sip
uayas wiepnz "usys)s pjund|eii wi Bunisipijosuoysyjey
-sneH Jap pun uonelbajul Jap usgebiny (M3 000°00T SI9
000°0S) Us1peis|sniA Ul puaiyem ‘161Jeyosaq usisiaw we
(usuul/lauyomuIz 000'002 Sle Jyaw yw uabiusfelp aisp
-U0Saqsul) 81pe1sgoID alp NegsBunNUYOAN Jop ||[ane ssep
‘uliep yols usblez spalyosiaiun 91S91JOMSUSUUSN "UsuNW
-wioy] Jayosinap apjundiemyossBun|pueH usBiyuny pun
ua||anpye alp 4ne Xol|g usydljuye usuld 85J01B1pelS Jap UOA
B16ueygeun uszydsipels usibeljaq aip uagey Jwesabsu|
apaiyosiayun abibueyqgeusgjoibipelrs

"uauolBay UaJepuE Ul s|e 1sI uspaliynzun Jabiuam usbunb
-uIpaquawiyey usyosiyjodzueuy Usp W UBW pualyem
‘paim usyasab auaq3 Jereupioalbliaqn jne piepagsbunzins
191U 81S¥JE1S JBpP Bl 4Ny MiHjodsBuIIyoN|4 S1p JOA BIM
yoeu yoopal sa 3s| ulapug|sapung usyol|pns sne uazyuds
-}peIS BIp N4 "uteagn yjodzueul4 yolaiag wi usbunb
-UIPaqUBLLYEY UDJBUNWWOY 19 UBWIORY Ud1sydI|Bulip
usp yoeu Bunispio4 Jalyl Ul SpUL|YOsINSg UsIsQO pun
UapJON ‘UBISANN Wep sne uazydsipels usibeljoq aip usw
-wins ulyJa)apA Meyyols|Bun s|eizos pun 1.1jIqoN S|e Jep
uabe|wa|gold alepuabugip zusi|isay pun U8YIBYDIS WiN
punu usbel{ 81MOS 1I8YUSSSOIPISA- PUN BUIBJYINIOG Us|[81S
US)PEIS UsYDsINapiso sne usybeljeg aIp In4 :swyeusny
Jaule yw - 1z3eyosabule UsUNWWOY 8Yosinap Uny usbun
-opJojsnelaH 91sByoIm 1sziep s|e abe usjeuolbai sop
uon BiBueyqgeun yayyora|bun ajeizos pun eu|IqolN ‘Buni
-alsijenbiq ‘uoneBaju| uspiam oS "Ydljuye JoISulH Jayoey
-|81A ul uszydsypels usiBeuyaq uap 1aq pjigsbunulsiy sep
11 1peIS UBuUabie Jap Ul JiepagsBun|pueH usp Jne xoIg Jw
uapalyosIsun usjeuolBal usyuueuab usp UOA usyasabqy
apalyosiajun sjeuoibay




"1ainyine usbunBuipaquawiyey Jap Buni

-epuy Jaule ue jiepag Biuem asiemsyols|Bien uaiyelion
USp Ul 3IM UOI|UYE PJIM ,UsLUYBUIBIUN Jajeunwiwoy Bunb
-11e19g" pun ,uoieladooy| sjeuNWILIONISIU|" UIdp|e4 usp
u| "uayasab UsUYOA pPUN NegalpelS yolaiag wi pun ijod
-sBunpjig Jap 199 yone Jage ‘nequininiyniselju] wiag pun
- ,|24diBjasaIg* 1omyong - iyjodsiyssan Jop Bunyeisen
Jap 189 aJepuosaqgsul Jiepagsbunzinmsisiun Jyaw yoInap
||an1e uaiyeliop usp Nz Yols|Bia Wi pJIm Yoopap Jepue]
pun pung ‘N3 J4ny agqebyny abnyoim aule Jemz uszydsipeis
J9p JY2IS sne uaqia|guan usbuljyon|4 uoA uonesBajul pun
awyeuyny alp Inj uabunBuipaquawiyey Jop Buniessadiap
inz uswyeusjely ‘ebejzueuld usjeunwiwoy Jap Buniaisijiq
-B1S Unz usbunBuipsquawiyey usjeunwwoy Jap Bunies
-s9qJa\ sule uslBeljeg aIp UISPIO) YOI[INap 1ISPUEISAUN

»iudzinisiaun
Jnp{nJiselu| Jep nequun pun -sny usp pun
uJassaquan Bunyelssnezueul4 djeunuwiuIoy
a1p Wia||e JOA Ud}||0s JapueT pun pung ‘N3

£ UBPJIaM 119SSaIaA Ud)spuabuLip we
uaBunBuipaquawiyey aIp USSSNW USYDIaIag UBYO[oM U]

‘lopuBMEWI|Y/ZINYOSEWIY ShijodaiBiaug aimos

suapall4 us|eizos sap Buniyep/aexBnyoaien sjeizog
:usuuIMab nz Buninapag ue semia (JapaIm) YoI1ydISualo —
auyeliop Jap uabBunzieyosuig uap Huw yors|Bisp wi — usu
-1940s ‘uabal| uazie|d UaJaluly Uap Jne Jaye alp ‘Usway |
I9MZ "UBUIYaUUIS 11aMUB||91S ualaBulieB semys usuie By
-juny uezudsipeis Jap oIS sne BuniaipijosuoysieysneH
pun aBejzueul4 wn aIMos usBuIIoN|4 UOA uoneiBaju| aIp
wn punJ usBel4 usjuuy Huwep uayol|Biap ‘uassnw us|els
1eM]IgoN pun BuniaisijeyBig yw Bueyuswiwesnz wi uag
-eByny Wa||e JOA UBIyep Junj UspUSILLOY USP Ul usunw
w0y} 81p Yols usplam usiBeuyeg Jep Bunzieyosuig yoeN

Luassnw
uabiyeyosaq JaxJels Uaiyer Usisyoeu usp ui sun
JIM USPIaM 3eYI|IqOIA pun Bunuaisienbig HIN“

¢Juauuimab Buninapag
ue 21pels aIp Jny Biyuny uspiam usway | SYddAN

IS1 UapJomaB T UN ewsy| wnz Jap

-3IM UaYosIMzuUl 10P pun Juuimal Buninapag ue [opuepn
ayosyelBowap Jop UispuE|sapuUNg UBYDI[ISO Ul 91pe1S
alp Jnj puaiyem ‘ebuiyon|4 alp s|e Joy.els abejzueulq
alp ulysepam uszydsipeis usibeljaq aip 161eyosaq usy
-SoM W “Buniepuemnyz aip s|e Japuabuelp yoinap Jebos
WiNeJUYoA) Waled|yezaq UoA Bunyeyos aip 1si uapns wil
‘B13YoIm OSUSCS USUYOAN BWSY | SEP IS| USPION W nzuly
Buninepag Jayoljuye HW Usway | 819)am ‘uaialiBaiul

nz pun usButignziaun aBuiyon|4 ‘Bunispiojsneloy
U9gj01B 1JopUEISAUN INZ USWWOY usuoIBay uaj|e 1se) |

siUeqIn JnyINYISU| SeyosIneq ‘8T0Z Jejewoleg-go |jend

»iUdZ1N3isiaun unpjniiselju| Jop

nequun pun -sny usp pun uJ8ssagJian
Bunpeissnezueulq sjeunwwoy aip
wig||e JOA Us}j|0s JapueT pun pung ‘N3*“

&g dol)
UapJaM 1J9SSaQJaA UdISpuabulip we

usunwwoy| In} usbunBuipaquawyey
3Ip UasSNW UaYdIalag Usydam U

LTOC@ 9102 @

%0

%0€

ol ;
%8S D\

1 %0L
%89

7 7 %08

anpjnaselu|

usuyopy  uonesBayu)  Bunppg /yadlap  uszueuly

RSIUEGIN I IMASU| S34OSINGQ ‘GTOZ 4319W0Ieg-FO B|[PND

LTOC@ 9T0C@ STOC@

Jjeyuswwesnz/BunBijisyeqiebing "0T > ?

%0

euwi|y/a1619u7 *6 [opueA)/Bunpoimiug “ °
J/ayosyeiBbowaq 'g uoisnpu|/Bunpyig £

%0T

119%B13y08.185) ‘Z0G "9 UBUYON G USZUBUIS
uonesBau| g 1MIIGoIN 2 Bunuais!

%02

%0€

»juassnw uabiyjeyosaq 1oy
-JE}S Ualyep ualsyoeu uap

%0Y

Ul SUN JIM USpPJam Je[IGOIN

%05

pun Bunuaisijenbig HIN“

Juauuimab Buninapag ue

%09

21pe1S BIp Ny Bryuny

%0L

USpJaM UBWaY | dYD|oAA
0T ‘6

%08

e iy siUeqIn JnjINIISU| SeyosIneq ‘8T0Z Jejewoleg-go |[end
Ui souosineg

njje

yol|6ow usbunuuauyoeiys|y ‘uageBiorriomuy auyo abei

»iudzueul4 pun negsbunuyopn
‘uonesBbaju| usway | uap 1aq 16al| 1pe1s
aulaw Inj Jiepagsbun|pueH 815016 Jag*

(€ dO1) 1pess usuabie sop ul usgebyny
ua)sBiyoIm aIp |[anPje puls sepy

9102 | STOC

uazueulq

%Ly

UsuyoM

%6V

uoneibaju

%09

L10¢

‘AuD 1ews/Bunuaisiieynbig pun Bunyse)
-UBSIYSY U9 /IYSXIaA pulsS ‘Uagey usuuomaB Buninepaeg
ue yoInap uaiyeliop uap nz yois|Bia wi alp Japjaysbun|

-pueH ais)iap) “UsWIousbiyem puisplojsnelay yoljuye
S|e ‘UBJBIPI|OSUOY NZ Jajlam d)|eysneH aip pun usyeyos nz
WINeJUYOAA Usieq|yezaq ‘usqeljny aip uspism sjiomis N
(% £ :9T02) uassawabnz y19xyo1jBuig ayoy os auld Jyaw
1YOIU Jaqe BUWIBY | WasaIp piIM 9TOZ S|e SIspuy IPeIS
usuaBle Jop uaqebiny a1sBiyoim aip usiBeljeg Jaje ayjeH
aIp Uny [|aNPe 1s! UIsglamaq|Asy pun usuullagiamadAsy
aImos uaBuiyon|4 UoA uopesBayul pun BunBungueiun aig

siudzueul4 pun
negsBunuyop ‘uoijelfaju] usway | uap 1aq 163
}pels aulew uny JiepaqgsbunjpueH 35046 1oq”
£1pels uauabia

Jaly| ul uageByny uaisBiYoIM aIp [|anPje puls Sepn

"Jo}Jamaq pulapiojsnelay Jabluam

S|e JuIesafsul UsuNWIWOY] 8YosINap Iny Uaiyeliop usp
-19q uap nz yola|Biap Wi ebiosionsuleseq Jap Bunieyolg
pun Bunsseduy aip pun [apUeA dyosyeIBowap Jap pun
9YOSIWIOUOYQ Jap uaplam usBabulH "Buninapag ue yoi|
-1Nap ualyeliop Uap Nz siuleylap Wi usuuimab yeyBnsay
-UBSLIy puNn HaYIayoIs Jap usbel4 aimos yayyolalbun
9[BIZOS ‘UBWIOJSIEN|IGOA ONBU YONY "YEeyOS|[9saLn) pun
1eyosuipn uon BunuaisijenBiq aip 16|04 jnelep yoia|n



